© National Marine
Manufacturers Association

FC-W® Certified Oil Registration Program

June 9, 2016

Mark de Nooijer
Eurol BV
Energiestraat 12
7442 DA Nijverdal
Netherlands

Dear Mt. Nooijet:

We have received your registration request for the four-stroke cycle outboard engine lubticant below and are
happy to inform you that it has passed the NMMA Certification Tests for FC-W®,

The certified lubticant listed below has been assigned the following registration number:

Eurol Nautic 10W-40 FC-W®
FC-W® Registration Number: FB-12456K

Fot quality control reasons the certified lubricant may not be matketed as NMMA certified unless such
lubricant bears the assigned registration number and FC-W® logo. The enclosed tradematk license agreement
is in effect until December 31, 2016. To continue use of the NMMA certification marks or statements on, of
in connection with, the cettified lubticant, a new license agreement and payment of the license fee must be
made on an annual basis.

Please note that any re-branding ot re-blending of the certified lubricant will require a separate trademark
license agreement for the use of NMMA's certification marks on ot in connection with such lubicant.

If you have any questions, please feel free to contact me.
Vety truly youts,
M o =4

'Thomas ]. Marhevko
Seniot Vice President, Engineering Standards

Execulive Committee Vice Chalrman Sacretary . EMD Representaiive Member at Largs
Chalrman Bill Waitars Scott Deal Marcia Kull - Mark Schwabaro
Joan Maxwell Syntec Industries Maverick Boat Company Volvo Penta o Brunswick
Regutator Marins, lnc. Treasurer BMD Rep tatl AMD Rep tati - Presklent

Ben Speclale Pater Trustow Yvan Cote - Thomas J. Dammrich

231 S. LaSalle Street, Suile 2050
Chicago, lllinols BOBO4
912,946.6200 Fax 312,946.0388

Yainaha Motor Edgewaler SeaStar Solutions NMMA

nmma.arg



2016 FC-W® TRADEMARK LICENSE AGREEMENT

THIS AGREEMENT is entored into this 7 5.1 day of ___ MMM AYY 2016 by:and between National Marine
TManuftictyréts Assotfation, Ing., a corporation of anized under the Iaws of the State of Delawate (hercinafier "NMMAY;

and g AS - -\;/ , a. seller ‘of engine lubricants for use in the laoafing fndustry
(heteinafier "LICENSEE"; & Ll ek

“WHEREAS, NMMA adininisters the FC-WE NMMA Oil Certification Program for lubricants-which are especially suited o four-siroke
eyule gasoline engines in the boating indusiry; anit .

WHEREAS, NMMA isthé.owner of and hag adopted.and isexergising exclusive control over the useof the certification mark cofisising
ofthe letters NMMA below the word CERTIFIED, and has filed with the United States Patent:and Trademark Office an-application
bearing the serial nunber 78:356599 for the grant of repistration of such centification mark consisting of theletirs NMMA below the
word CERTIFIED for application te goads and services whishhave complied withcertain standards, qualifications, specification, tests,
processes anid requireinents of NMMA; and _

WHEREAS, NMMA is theowner of and has adopted and is ckercising legitimate control over theuse of the certification mark consisting
of the liyphicnated 16itessFC-W, (FC-W®), and has ragistered such certification mark FC-W® forapplicationo lubricantsand partiewlrly
four-strokeeyclegasoline engine lubricants which have complied with cerlain standards, qualifications; specifications, fests, processes and
ieguirements OFNMMA; dnid

WHEREAS, LIGENSEE matkets lubricents svitable for four-stioke eycle gasoline enginés in {he boating industry and is desirous of
obiairiihg permission io use NMMA's ceriification mark-on end in conmeptlon with four-siroke cycle gasoline engine Tubricants which

conforin to NMM#&'s Oil Cenification Program undertha:aerms and conditions provided herein; and

WHEREAS, a lubricant designated by the complete lubricant name as E Urol NAMTI ¢ towW-y i FC-wW

(herein after the "eerfified lubricant"} which is marketed by LICENSEE has passed e NMMA
Ceniification Test for FC-W® and has been-asgigned by NMMA the FC-W®rogisiration number TR -1zu 506 .
(Blended:froin a base formulation FC-W-cestification number ¥ R-Q01l0 T ). !

NOW, THEREFORE, i1 considesation of the promises and mutual covenants set forth herein, the parties covenant and agres as follows:

1. Buliject to the terms and conditions specified hereip, NMMA hereby grants LICENSEE a non-cxelusive license 1o use the
NMMA deftification mark consisting of thse lettérs NMMA below the word CGERTIFIED and the NMMA certtfication mark FC-W®on ar
i conneotion wlth the certified ubricant offered for sale by LICENSEE only if and tothe extentthatsuch lubricant complies fully with all
standards, qualifications, specifications {including marking speeifications), tesls, processes and othor requirements which are frot time to
tiine estatilished by the NMMA. In the cvent that the NMMA Oil Cerlification Commitige, uponthe récommendation of the iesting labs,
declares aiy testout-of control or engine hardware not available, N#MA may granta provigional license to any spplicant-satisfying all
othier tests aiid reqiiirenents during thie period that the dest {8 Gut ofcontrol, or hardware not available.

2, In-conisideration of the grent of permission to tise NFMA's certification mark on or in ¢onnection with the certified Jubricant
iffered for sale by LICENSEE, LICENSEE warrants and agrees Thatit will nse NMMA's eertification mark only on or in the advertising
-and marketingof such lubricants which ave substantially identical in formulation to the certified Iubricant, LICENSEE furtheragrees that
na chiange:in formulation in the certified Jubricant will be-made withvut the prior wrliten nofice to NMMA, '

3. LICENSEE agrétsio indemnify and hiold NMMA hainless from aty and all judpements; finies, penalties, other liabilities and
costsineluding NMMA's attorney's fées, arising from or alleged to arise from. improper certification of any ubricant under this Agreement
4s o tesull 6F aay act or-omission by LICENSEE, inchiding bit not limited 1o LICENSEE's failure fo-miarket lubricsnts which are
substantislly-identical in formulation‘to the certified Iubritent warranted by LICENSEE in paragrapli 2, or any act or omission by NMMA
‘or its agents. Tn the event of any such. ¢laim or cause of agriol :againsbN’MMA,_‘.NMM‘A shall give prompt notice of such-claim o
LICEBNSEE and at NMMA's option may tender to LICENSEE the defense of such-claim,

4, LICENSEE agrees that whenever LICENSEE uses NMMA's corlificationnark on the cértified lubricant, LICENSEL shall also
-mark.such Tubricant with the FG-W® registration number assigned by NMMA to such lubrigant.  LICENSEE may siate on or in
conmicetion-with e certified Tubricsny: "™NMMA Certified for servise FC-W®".

5. LICENSEE agrees that NMMA shall huve e sight to examine, inspest and test all lubricants offered for sule by LICENSER
upon which or in conveetion with which NMMA's certification mark is usetl. LICENSEE agrees that NMMA, or a testing laboratory
selected by NMMA, may make reasonable tests of. random samples of lubricanss upon which the NMMA certification. mark appears to
ensure that they are substantially identical in formulation to the certified lubyicant, LICENSEE sgrecs to niake-avatlable (¢ NMMA at
NMMA's request, and withowt cost, samples of (e lubricants upon which or in connection with which the licensed certification mark
appears for such testing. All such samples are to be randoinly selested by NMMA, or at NMMA's clection, selected at random by
LICENSEE and sent 10 NMMA or a testing Jaboratory designated by NMMA,




6 -LICENSEE agrees that in‘the event LYCENSEE offéts for sale Iubricants which ere thg siibject of this-Agicement; upon whichor

‘i1 connestion with which the NMMA-certification mark appears; which fail to confonm with (i) the formylation of{he certified lubijeant,
(ii) the standaids, qualifications, specifications (including wiarking speifications), 10518, Processes atid other requiréments adopted by
NMMA from fime 10 time wili respeat fo Jubsicants fo which NMMA's cerlifioation niark may be applicd, ot iii) any e or conditions
-of this.Agrecrent; and NMMA gives wiitten hotice of such failuve or defauli 1o LICENSEE; and LICENSEE Tfailsto cure or eliminate
such failure or default within thirty (30) days of sueh noiice, N MMA.moy-at it election prompily teriitiate this Agreciienl by noticein

wrilingto that.effect or take such Jesser actions as inay be Justified unider the circumstances. Upon termination of e Agreomont, all rights

priviloges and licehses granted herein 16 LICENSEE shall imediately ccase, sind LICENSER shall ceasc touso the NMMA gettification
mark on of in.conneetion with ldbyicants which. it offers for sele.

. NMMA agrees thet in the event LICENSEB provides wriltenmotice to NMMA of improperuse o infringoment of the NMMA
centification matk on of in cotirection with any:Jbiicant murketed by any:third party, NMMA shiall invesfigate such complaint-and, if
appropr ain - sainple of siich lubricant for reasonabl t sting by NMMA: i testing laboratory desighated by NMMA, Th the
event N elenmiies that there hus h‘een;impmp’eﬂwe-:or_in'frin’gcmeni-of NMMA certification mark onorin connection with any
Tobricant niarketed byany third jpacty; NMMA shall {ake whatever action against such third pady thiat it degms reasohable to cinse siich

improper use orinfringement to:cease

8. Upon exccution:ofihis Agreement, LICENSEE sholi pay NMMA the annal license fee,
9 “Unless terniinated gt modified jivwritiing by thie parties, this Agresriient shall cuifitinue in full force and ¢ffeet until December 31,

2016, “Fhis. Agresment may berenewed on that data.at:the aption-of LICENSEE and NMMA upon the execution of a new.trademark
license agredimerit between NMMA and LICENSEE. Tithi event that the NMMA Oil Certification Cornrminee; ipon the recomineridation
of the'desting Jabs, declares any tost oul of soniro] or enging hardware not available (EQC/EHN), priorto TDecentber 31,2016, NMMA
may granitan‘extension of thecarrent lieense for thejieriod BOC/BHN, and may:grant aprovisional license to any applicant satisfying att
oflyor tesis and requirements during the EOC/EHN perjod. -

10. LICENSEE shall fiot assign nordiréetly of indireeily Hidenss, whicther orally orin wiitinig, iy ofher péisen or firmto use the

NMMA cerfification mark. .Any rebranding or re b_l;:nding.nf*LiCENBEE"s‘]Libricam-s'hal}:mquirc o separate imdemark licenseagresment
with NMMA, for'ihe use'of NMMA's cértification tatk oni or ifi connection with such rebranded of reblended Jubricant,

IN-'WITNESS WHEREQF, the parlics hereto have exceitad this Agreement by thieir duly authorized officers asof the day and year first
written above. '

NATIONAL MARINE MANUFACTURERS ASSOCIATION, INC.

%&0 /
DATE: Japuary. 1, 2016 By:

- ﬂﬁomas 1. Marhevko

LICENSEE: & turol B3V

DATE: 3 T -ts By: /}Qar.@‘m Pr u‘e,f

Signing this documnent will be considered consent 10 allow all fax and lectronic. communicatio MMA and ts affitiate
organizations; regidnal locations and depuitment including boat shows aridgeminar information, membership details and promotional and
gommercial materials.




@ Natlonal Maring
Manufacturers Association

FC-W® Certified Oil Registration Program

June 9, 2016

Mark de Nooijer
Burol BV
Enetgiestraat 12
7442 DA Nijverdal
"The Nethetlands

Deat Mt. Nooijer:

We have received your registration request for the four-stroke cycle outboard engine lubricant below and are
happy to inform you that it has passed the NMMA Certification Tests for FC-W®,

The certified lubticant listed below has been assigned the following registration numbet:

Eurol Nautic 10W-30 FC-W*®
FC-W® Registration Number: FB-12455K

For quality control reasons the certified lubticant may not be matketed as NMMA certified unless such
lubticant beats the assigned registration number and FC-W® logo. The enclosed tradematk license agreement
is in effect until Decembet 31, 2016. 'T'o continue use of the NMMA cettification marks or statements on, or
in connection with, the certified lubricant, a new license agrecment and payment of the license fee must be
made on an annual basis.

Please note that any re-branding or re-blending of the cettified lubricant will require a separate tradematk
license agrcement for the use of NMMA's certification matks on ot in connection with such lubticant.

If you have any questions, please feel free to contact me.

e M

Thomas J. Marhevko
Senior Vice President, Engineering Standards

Exacutive Committes Vice Chalrman Secrelary EMD Rejresentative Member at Large

Chalrman gill Watters Scott Deal Marcia Kull Mark Schwabero
Joan Maxwell Synlec Boat G Volvo Penla Brunswick
fiagulator Mariie, Inc. Treasurer BMD Rep! tal AMD Rep! tath Presldent

Ben Spaciale Peter Truslow Yvan Cote Themas J. Dammrich

231 &, LaBalle Streel, Suite 2060 Yamaha Motor Edgewater SeaStar Solutions NMMA

Chicago, lllinois 60804
312.946.6200 Fax 312.946.0388

nmma.org



2016 FC-W® TRADEMARK LICENSE AGREEMENT

THIS AGREBMENT is entered into this 1 56 day of Tanwa r}f 201% by and between National Marine
Manufdcturers Association, Ine., corporation organized under the Tawstl the State of" Delawale (hereinafler "NMMA"),
and E e ot | 8 \/ s @ seller of engine lubricanis for s in the boating industry

(her¢inafier "LICENSEE™): B 7

WHERBAS, NMMA administers the FC-W& NMMA Oil Certification Program for lubricants which are especially suited to fonr-suoke
cyclegasoling engines in-the boating industry; and

WHEREAS,; NMMA is (he owrier of-aiid has adapted aitel i exereising exclusive contiol over the useolthie cerificalion mark ¢ongisting
of ihe letters NMMA below the word CERTIFIED, and has filed with the United States Patent and Trademark Ollice an:application
bearing the'serial numbicr 78-356599 for the grant of registration of such certification mark consisling of the letiers NMNA below the
word CERTIFIED for application 1o goods and services which have complied with-certain standards, qualifications, speeification, tests,
processes and requirements of NMMA; and

WHEREAS, NMMA is the owner of and fias adopted-and is oxercising legifimate control vver the use of the certification mark consisting
of the hyphen&ted Jetiers FC-W, (FC-W®), atid has iegistéred suels certification mark FC-W®for application to lubricants and particnlacly
four-stroke cycle gasofine engine lubricants which have complied with certain standards, qualifications, specifications, tests, processes and
requirenients of NMMA,; and

WHEREAS, LICENSEE markets lubricants suiteble for four-stroke cycle gasoline cngines in the boating indusiry and is desirous of
oblaining périnission to use NMMA's certification mark.cn and in conneotion with four-stigke cycle gasoline engine lubricants which
eonform o NMMA's Ofl Certification Frogram under the terms.and conditions provided herein; and

WHEREAS, a hibricant designated by the complete lubricant name as Evrol NAaWTLC (o W~ 30

(herein after the "cenified lbricant”) which is marketed by TICENSEE has passed the NMMA
Certification Test for FC-Wi& and has been assigned by NMMa the FC- W@rcglstra!wn fumber FR 12 W 5 5 e
(Biended from a base formulation FO-W&.cerlification number ~ 8o\ [9) 'T ).

NOW, THEREFORE, in consideration of the premises and mutual covenants setforth herein, the parties covenantand agree as follows:

I. Subjeet to the terms and conditions specified herein, NMMA hereby geants LICENSEL a non-exclusive license fo use the
NMMA cerfilication mark congisting of the letters NMMA balow the word CERTIFIED ardl the NMMA cétification niatk FC-W®'on or
in connection witlt the certified lubricunt offered for sale by LICENSEE only il'and to the extent thal such lubricant conplies fully with ali
standards, quatifications, specifications (including marking specifications), tests, processes and ofher reguicements which are fromtime 1o
time established by the NMMA. In the eveit that the NMMA. Ol Cegtification Coniitiee, uppon the recommendation of the testing labs,
declares any test out of contrel orengine hardware not available, NMMA may grant a provisional license to any applicant satisfying all
other tegis and requirements during the period that the test is out of control, or iardware ot available.

2. In consideration of the grait of permission to.use NMMA's certification mark on-or in conteotion with the cerlified lubricant
offered for sale by LICENSEE, LICENSEE warrants and agrees (hal it witl use NMMA's egtification ingrk only on or in the-advertising
and marketing of such lnbricants-whiich are substanha][y identical in formulation to-Alve corfified lubricant, LICENSEE furiher agrecs that
no-change In formiilation in the-cénified lubricant will be made without the ptior written Tiolice to NMMA.

3 LICENSEE agrets to: indeinnify and hold NMMA haniiless from any and all judgements, fines, penaltics, other liabilities and
costs incliding NMMA's attorney's fies, arising from or alleged to arise from improperceriification of'any lubricant under his Agreement
as a result of any act or omission by LICENSEE, inciuding but not limited to LICENSEE's failure to market Jubricaits which are
substantially identical in fornnilation to the cértified lubrigint warvnted by LICENSEE In paragraph 2, or any act or omission by NMMA
or its agents. Tn the event of-any such claim or canse of action apaingt NMMA, NMMA shall give prompt notice of such claim to
LICENSEE and at NMMA's optioh may tenderto LICENSEE the defense of such elaim,

4. LICENSEE agrees thal whenever LICENSEE uses NMMA''s certification inatk-on the certified lubricant, LICENSEE shall also
mark such lubricant with the FC-W® rogisiration number assigned by NMMA to such lubricant.  LICENSEE may state on or in
conneetion with the certified tubricant: "NMMA Certified for servioe FC-W®Y,

5. LICENSEE agrees that NMA shall have the right to exsimine, inspect and test all lubricants offered for sale by LICENSEE
upah which or insconriection with which NMMA's eertification muk is used. LICENSEE agrees that NMMA, or'a testing faboratory

selected by NMMA, may winke rensonsble tests oftandom samples of Jubricants upon whieh the NMMA certification mark appears 1o

ensure that they are substantially identical in formulation to the certified lnbricant. LICENSEE agrecs (o make available to NMMA at
NMMA's request, and without cosi, samples of the Jubricants upon which or in connection with which the licensed certification mark
appears for such festing.  All such samples are 10 be randomly selected by NMIMA, or al NMMA's election, selected at random by
LICENSEE and sent to NMMA or & i¢sting laboratory designated by NMMA.




6. LICENSEE agrees thit it the event LICENSEE offers for sale lubricant which are thie subject of this Agresmenit, upon whiich or
in conneotion with which the NMMA ceriification mark appears; which fail to conform with {i) the formulation of the certified Inbricant,
(i) the standards, qualifications, specificgtions (including marking specifications), ests, processesand othel requireiments adopted by

NMMA fromtimeto fime.with respect fo Iibricants to which NMMA's certification mark may be,applicd, or (Fl) any terms or conditions
of this Agreement; and NMMA gives writtehingtice of sitchi failure or defanl to LICENSEE; and LIGENSEE fails to sureor eliminate
such failure-ordafault within thirty (30) days:ofsuch notice, NMMA may at fis electionpromptly ternminate this Agreemerit by notiegin

writing to that effiector take such Jesser actions asmay. bie justifibd under the cireumstances. Upan terminatiof of the Agreenient, oll rights
piivilegss it Herisés pranted Horoin to LICENSE shall imunicdiately corise; arid LICENSER ghall cadise to use e NMMA certificaion
snark.on of in.connestion with lubricants which t.offers for sale,

7. NMMA agrees that in the.event LICENSEE provides wiitiennotice o NMMA ofimproper use orinfringement of the NMMA
certification mark on 6rin connectiot with any fubricarit marketed by any third party, NMMA ghall investigate such cormplaint and, if
appropridfe, obiain a saple of such lubricant for reasondble testing by NMMA or o testing lahoratary designated by NMMA, Tn the
event NMMA determinos:that thiere has been-improper use or-infis crment ol NMMa certification-matk-on or i connection with any

librigant wiarketed by any third paity; NMMA shall take. whatéver iction against sich fhird parly that it deems réasonabli to causesuch
improperuse o1 fnftingement 1o ecase.

8 Upon execution of this Agreement, LICENSEE shall pay NMMA the:aonual license fee;

9.  Uglessterminated or modified.in wiiting by the parties, thig:Agreement shiall continwe in full foree and effect wniil December31,
2016, This Agreement may be renewed on that date at-theroption of LICENSEE and NMMA upon the execution bf a new trademark
license agreement betweon NMMAand LICENSEE, In-the aveni that he NMMA Ol grlificaliop Cormiiiée, uponihe recoivagndation
of the testing labs, declares auy test outofcontrol or engine hardware not available (EOC/EHN), priorto Devember 31, 2016, NMMA
iy grantan extension of the coirent license for {he period EQC/EAN, and may granit'a provisional Ticense o aity applicant satisfying all
other tests-and Teguirements during the BOC/EHN period,

10.  LICENSEE shall-not pssign nor ditectly or indicgetly livense, whether orally of in writing, any oihier person or:firm o use the
NMM3 certificalionmark, Any rebranding orreblending of LICENSEE's lubricant shall require o separate irademark license agreeiment
with NMMA for tlie use of NMMAs eertification mark on oi'in connéctian witl sugh rebranded-orrebilended Tobricant.

TN WITNESS WHEREOF, the parties hereto have-exceuted this Agreement by their duly atithotized officers as of the day and year first
writlen above.

NATIONAL MARINE MANUFACTURERS ASSOCIATION, INC.
By: /

DATE:  January 1,2010

Theomas ). Marhevko

LICENSEE: 5«00( Z‘»V )

DATE: 3218 By W)wt(g;. I“el“ﬁ%.ﬂ

Signing this document will be considered consent to allow all fax and electronic communications from NMMA and its affiliste
organizations; regional lpcations and departintent including boat shows and ‘semindy’ information, fuembership détails and promotional and
commercial materials,




